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FINANCIAL EXPRESS

Pharmexcil to sign MoU with China
trade body for faster drug approvals

BV M, HMI
Hyderabad, August 13

IN A BID to boost the India
Chinapharmaceutical trade, the
Pharmaceuticals Export Promo
tion Councilof India (Pharmex-
cil),under the Ministry of Com
merce, will be signing a
memorandum of understand-
ing(Mo)with the ChinaCham-
berof C and

reimoved mriﬂ‘s on certain can-

cerdrugs. Al cate a con
ducwn: auuusphcrc for Indian

FProduct:
up drug approval processes,
thereby opening the Chinese

Exportof Medicines. and Hra]l.h
Aug)

X .maskarsand
Chinai

S19 billion during the current
fiscal. Pharma exports fetched
$17.27 billion in the previous
fiscal. During the first quarterof
FY19,pharmaexportsclockeda
17.76% growth to $4.6 billion
against $3.9 billion during the
year agoperiod, Bhaskar said.
“Pharmaceutical exports is
slowly growing, with key mar
kets gaining traction and mak-
ing up for the slowdown in
NorthAmerica Despiteincreas-
mg rcu:lalnry conccms and

ketaftertheUs market in tcn’m

kah cnupled with the cartel nf

marketfor Indian exporters. ofvolume.“TheCh major intheUs,the
With the slowdown in the  ment hasalso slmpliﬁed prod- industry is showing signs of
North Amenmn marke( thv.- uct registration procedun-s. gmwth after exports in 2016-
d 17 had decli S16.4billion

movei:

markmforcxponsgmwth
According to Ravi Uday
Bhaskar, director-gencral,

il, the Mol will help
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gc( faster drug approvals from
the China Food and Drug
Administration."The Chinese
market is slowly opening up

thelastfiscal registereda gmmh
of over 37% to $200 million
against $145.5 millionin 2016-
17" he said,adding that Indian
companies can now expect to
getlicences for export to China
within six months of applica-
ﬁun

asagainst $16.9 billion in the
previous fiscalhesaid.
“Afterremaining in the neg-
ative territory for the first five
months of 2017-18, pharma
exports have been increasing
year-on-year since November
LO‘ YA desp:te slo\vdo\m inthe

after

pharma-

Chinese has

THE INDIAN HOTELS Com-
pany anted (IHCL), India's

ceutical exp: ikely to cross

into the United Kingdom with
the iconic St James' Court
hotel in 1982 Weare proud to
partner with Hayre Group
Limited i in bringing the first

largest hosp
behmd(he’l‘a,brandufhotels
today announced plans to
openanewTajVivantain Lon-
donby2021.

The [HCLsigned a partner-
shipagreementwith the Hayre
Group Limited last week for
the new 108-room hotel at
Heathrow Airport in London.
‘The new hotel will be the Tata
Group'ssecond Tajhotelin the
British capital, besides the
iconic St James' Court Hotel
and Suites near Buckingham

Vivanta Lon-
don,” said Puneet Chhatwal,
IHCLmanaging director and
chief executive officer.

He said the partnership
agreementwith Hayre was in
line with the compa ny's
growth strategy of adding
hotels in key locations glab-
ally.The newTajVivanta hotel
a Greentield project, slated
toopenin 2021, and will be
located across from Termi-
nals 1,2 and 3 at Heathrow
Airport.

factors,”
Bh.ukar}md

London to get new Taj Vivanta hotel by 2021

PRESS TRUST OF INDIA

diner,abarand lounge,gymas
wellas banqueting and meet-
ing space facilities.
Additionally, it will house
the fourth outpost of the pop-
ular Indian restaurant, Bom-
bay Brasserie, famed fcr its
eclectic Indian cuisine.
Talwinder Hayre, director,
Hayre Group, said: “We look
forward to bringing the leg-
endary Indian hospitality to
London Heathrow, one of the
busiestairports in the world”
Hayre Group, established
in 2004 in the UK, claim to be
among the le.\dmg emergmg
real estate developers in the
world. Currently, the Group
has in excess of 300,000
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